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CONFIDENTIAL

Chief Executive Officer

Sawai Madhopur Urban Co-operative Bank
Limited, Sawai Madhopur, Rajasthan

H.O- Main Market, Bazaria,

Sawai Madhopur-322001 (Raj.)

Madam/Dear Sir,

Appointment of Statutory Auditor for the
FY 2024-25

Please refer to your email dated October 11,

2024 on the captioned subject.

2. In terms of Section 30(1A) of the Banking
Regulation Act, 1949, we hereby convey prior
approval of the Reserve Bank of India (RBI)
for the appointment of M/s CHITTORA & CO.
(FRN 006299C) as the statutory auditor of
your bank for the FY 2024-25 for their first

year.

3. The bank should invariably ensure, prior to
appointment of statutory auditor, that there
are no adverse remarks/ disciplinary actions

taken in respect of professional conduct, etc.,
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on the records of the Institute of Chartered
Accountants of India (ICAI) against the
aforesaid audit firm which would make them
ineligible for appointment as auditor. Further,
the bank should peruse the website (under
AQR
reports and Orders) of the National Financial
(NFRA),
appointment of statutory auditor, to ascertain

notification section, specially w.r.t.

Reporting  Authority prior to
whether disciplinary action, if any, has been
taken by the NFRA against the aforesaid audit
firms which would make them ineligible for
appointment as auditor.

4. The general instructions to be incorporated
in the terms and conditions of appointment
letter to be issued to the Statutory Auditors
and the Certification/Reporting Requirements
for the statutory auditors for FY 2024-25 will

be forwarded in due course.

Yaei/ Yours faithfully,




